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KueBckuii HanmoHaabHBIN yHUBepcuTeT nmeHu Tapaca IlleBueHKO

MHOASIIMOHHOE TAPTETMPOBAHME

KAK OITTUMAABHIN PESKMM MOHETAPHOM ITOAMTUKHU

Pesiome

WccemoBaHbl TeOpPeTUYECKUE U MPAKTUYECKUE BOIIPOCHI SKOHOMUUYECKOU CYIIIHOCTH W Iejiell MHQIAIUOHHOIO
TapreTUPOBAHUSA KAK ONTHUMAJHHOTO PEKUMA MOHETAPHOW MOJUTUKU B IEPUOJ IIPEOAOJEHUS] HEeraTUBHBIX II0-
ciencTBuil pemeccuu. Ha nmpumepe cTpaH-TapreTepoB MHQMIAINN I0KA3aHA B3aMMO3aBUCUMOCTL MEXKIY TeMIIa-
MU 5KOHOMMYECKOTO pocTa W ypoBHeM mHMasAnnu. [IpoaHainsupoBaHbl MPeAIOCHIIKNA U IIePCIeKTUBBI BHEIPe-
HUA peXnMa NHQIAINOHHOTO TAPTeTUPOBAHUA B Y KpauHe.

KaroueBble cioBa: MOHeTapHAas MOJUTHKA, MOHETAPHBIN PEXUM, UHPIANNS, THQIIIMUOHHOE TapreTupoBaHue,
UHQIAINOHHBIE OMKUJAHNA, IeHTPAIbHBIN OaHK.
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INFLATION TARGETING AS THE OPTIMAL REGIME OF MONETARY POLICY

Summary

The theoretical and practical aspects of the economic essence and goals of inflation targeting as the optimal
regime of monetary policy during the period of overcoming negative consequences of the recession were
investigated. The relationship between economic growth and inflation is illustrated by the example of inflation
targeting countries. The preconditions and prospects for implementing the inflation targeting regime in
Ukraine are analyzed in the article.
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HayxkoBo-gmocaigauii (piHamcoBuil iHCTUTYT

Iep:xaBHOI HaBUAJIBHO-HAYKOBOI ycTaHOBU «AKaZeMisa (piHAHCOBOTO yIpaBIiHHA»

MinicrepcrBa dinaHciB Yrpainu

CUCTEMOYTBOPIOYI IHHOBALIIMHI IHCTUTYTU ATPAPHOIO PUHKY

VY crarTi JOCHiKYIOTHCA CUCTEMOYTBOPIOIOUi (hakTOpH, III0 BUBHAYAIOTH e(DEKTUBHICTh (DYHKI[IOHYBAaHHS arpap-
HOro puHKY. HaBeneHi pesynbTaTyi MOHITOPDUHIY Ta aHaNi3y GOPMYyBaHHA IHCTUTYI[IOHAIHLHOTO PUHKOBOIO Ce-
penoBuina. 3alpoloOHOBaHA MOJEJb Ta HpiopuTeTHI HaupsaMu GOPMYBAHHSA i PO3BUTKY CHUCTEMATU3YIOUMX iH-
CTUTYTiB arpapHOTO PUHKY.

KarouoBi caoBa: iHCTUTYT, iHCTUTYT arpapHOTO PUHKY, MOJEJNb i HanpAMKU (GOPMYBaHHS iHCTUTYTIB PUHKY,

inmoBarii, iHHOBaIilHi iHCTUTYTH.

ITocranoBka mnpo6Gaemu. OmHUMU 3 HaWBaYKJIMUBIi-
X CUCTEMOYTBOPIOIYUX (haKTOPiB, 1110 BU3HAUAIOTH
eeKTUBHICTh (DYHKI[IOHYBaHHA arpapHOro PUHKY, €
HEPO3BUHEHICTh i BiICYTHICTh HUBKU MOTO0 PUHKOBUX
iHcTuTyTiB. s yCHminTHOTO PO3BUTKY arpapHOi eKo-
HOMiKM KpaiHW, DPerioHy Ta OKPEeMUX MIiAIPUEMCTB
HeoOXimHMI aHajida cydyacHOrOo CTaHy, a TaKOMK mep-
JKaBHUIN MOHITOPUHT (JOPMYBaHHSA Ta PO3BUTKY iHCTH-
TYTiB 3 METOIO BUABJIEHHSA HEBIAMOBiTHOCTI TeXHIUHUX,
TEXHOJIOTIYHUX Ta eKOHOMiUHUX (haKTOPiB iCHYIOUOTO
iHCTUTYITIOHATIBHOTO CEPeIOBUINA arpapHOro PUHKY,
[0 NPUBOAUTEL OO 30iIbIIeHHS PUBUKIB Ta HEBIIEB-
HeHOI moBeniHKu mimmpuemiris. Ile, B cBor uepry, €
OCHOBHIUM UHNHHMKOM IIiBUINEHHS TPaHCAKI[IHHUX
BUTPAT, 10 BUMAraiOTh 3MiHU iCHYIOUUX iHCTUTYTIB.

Amnamiz ocraHHiX [gochaimikeHsr 1 myOJikarrii.
ITuranusa, moB’As3aHi 3 (POopMyBAHHAM i PO3BUTKOM
arpapHOro PUHKY Ta MOT0 iHCTUTYTIB, POSTIANATINCSA
AK BITUMSHAHUMU, TaK 1 3apyOiKHMMH eKOHOMic-
Tamu. TeopeTUYHMM OCHOBAM Ta BJOCKOHAJIEHHIO
KaTeropiaabHO-IOHATIHHOTO  amapary  arpapHoro
PUHKY IIPUCBAYEHO IIpalii OaraTbox #AK BiTuma-

© Oguopor M. A., 2018

Haaux (B. Amgpiituyka [8], II. Taiimyubxoro [4],
0. Mopozsa [14], II. Cabayka [6], .B. Onxittauka [12],
I1.0. Cyxoro [15], O.B. 3axapuyka [5]), Tak i 3apy-
6ixxHUX HayKoBIiB: [I. Komemana [7], B. @yanepa[1],
P. Xepcreitna [2], . Jlepuepa [11] Ta in. IIpoGiemu
arpapHOro PUHKY Uepe3 MPU3My Teopil iHcTHUTyIio-
HaJIisMy, iHCTUTYIIifi Ta iHCTUTYTiB y cBOI mpaiax B
pisHi wacu mociimkyBasau Taki Bueni, axk A. I'puien-
ko [3], A. Hauunenko [13], FO. Jlonatuucskuii [16],
A. Yyxwuo [10], O. fApemenko [9] Ta immri.

BuginenHs He BUpinIeHNX paHille YaCTHH 3araJjib-
HOl mpoOimemu. OgHAK aHANI3 MOCIIIMKyBaHOI Kare-
ropii migBOAMTH OO BUCHOBKY, IO HE BCi aclmekTu
iHCTUTYI[IOHAJIBHOTO PO3BUTKY arpapHoOro pPUHKY
PO3TJISAHYTi, a 0COOJIUBO B MUTAHHI CAMOYTBOPIOIOUNX
iHCTHTYTIiB.

Merta cratTi. ['0/10BHOIO MeTOIO ITiei pobOTH € PO3-
PoO6JIeHHA HAYKOBO OOI'PYHTOBAHUX IIPOIIO3UIIIM 1010
BU3HAYEHHS POJIi CHCTEeMOYTBOPIOIOUYUX I1HCTUTYTiB
arpapHOro pUHKY.

Bukaan ocHoBHOro marepiamy. CycmisibeTBO i 1ep-
JKaBa — Ile HaJCKJIaAHi opraHisaitiiiai cucremu [2, c. 14].

13



Bichux OHY imeni I. I. Meunukxosa. 2018. T. 23. Bun. 7(72)

Cucrema — 1ie OpraHi3oBaHa CTPYKTypa, IO CKJaja-
€ThCA 3 eJIeMeHTiB (migcucrem), 3’efHAHUX 3B’ A3KAMU
i saraJbHOIO I[iTLOBOIO (PYHKI[I€I0, SKY KOHTPOJIIOE
«AIpO» CcucTeMH, ii mimcucreMu i Kepyroui 3B’sA3KU
g Toro, 1106 36epertu cucreMy, TpaHCHOPMYBATU
ii abo 3pyiiHyBaTH.

Hns edeKTUBHOTO Ta CKOOPAUHOBAHOTO (hYHKILiO-
HYBaHHA CHCTEMH HeOOXiHO JOTpUMYyBaTHCA HU3KU
BUMOT:

— TocTiliHe BUABJEHHA IiJILOBUX IpiopuTeTiB [3];

— MiATPUMAHHA 1 TOCUJIEeHHA I[IJILOBUX YCTaHOBOK
i dyHKIill cucTemu;

— BHATTA BHYTPIITHBOCUCTEMHUX CYMNE€PEUHOCTEN
AK B AApi cuctemu, Tak i mixk Ii axpom i migcucre-
mawmu [7, c. 59];

— HiBeJIIOBaHHA aBTOKOJIMBAHb CHCTEMHU 3 METOIO
HeIOUYIIeHHs BUXOAY 3a il MexKi cTifiKocTi.

Kpuza, mo oxomwmiya arpapHy €KOHOMIiKy HAIIOI
kpaiau B 90-Ti poku, Ha JYMKY HuU3KU BueHUX [6; 9],
faraTo B YoMy Ma€ cuCTeMHUH xapakTep. lle osHauae,
o mig vac (PYHKI[IOHYBaHHS arpapHoi eKOHOMiKH
AK CKJamHol OaraTopiBHEeBOI COIiaJbHO-eKOHOMIiU-
HOI cucTeMu OyJim BTpadyeHi Tak 3BaHi CHUCTEMOYT-
BOPIOIOU]I UMHHUKMN, 0e3 SIKHUX CHCTEeMa Pi3KO 3HU-
JKye e(eKTUBHICTL Kepyluux 3B A3KiB, I10, B CBOIO
yepry, IPU3BOAUTH OO OCJIa0JIeHHA IiJIb0oBOI PYyHKITiT
Bcix ii eslemMeHTiB.

OxgHuMUu 3 HaWBaKJIUBIIINX CHCTEMOYTBOPIOIO-
yuxX (PaKToOpiB, 110 BUBHAYAIOTh e(heKTUBHICTh PYHK-
IMioOHyBaHHA arpapHOro PUHKY, € HEePO3BUHEHICTH i
BifcyTHiCTD pAny Horo pmHKOBUX iHcTHUTyTiB. Hia
YCHIiIITHOTO PO3BUTKY arpapHoi eKOHOMiKu KpaiHu,
perioHy Ta oKpeMux IIiJIPUEMCTB HeoOXimHUU aHa-
JIi3 Cy4acHOTO CTaHy, a TAKOXX JEepyKaBHUUA MOHITO-
puHT (OpMyBaHHSA Ta PO3BUTKY iHCTUTYTiB arpap-
HOTO PHUHKY 3 METOI BUABJEHHS HEBiAmoBigHOCTI
TeXHIYHUX, TEXHOJIOTIiYHMX Ta €KOHOMIUHUX (aK-
TOpPiB iCHYIOUOTO iHCTUTYIiOHAJBHOTO CepemoBUIIA
arpapHOT0 PUHKY, IO IPU3BOAUTH A0 30iibIIeHHSA
PU3UKiB Ta HEBIEBHEHOI ITOBENiHKM HiAIIPUEMIIiB.
ITe, B cBOIO Yepry, € OCHOBHUM YMHHUKOM IIiJBU-
IMIeHHSA TPaHCAKIIIHHUX BUTpPAT, IO BUMATraloTh
3MiHU iCHYIOUUX iHCTHUTYTiB.

Mertorto mocTifiHOr0 MOHITOPUHTY Ta aHAII3Y GOpPMY-
BaHHA iHCTUTYI[IOHAJIBHOTO PUHKOBOTO CEePEeIOBHUIIA €

TaKOXX BUABJIEHHS IIPIOPUTETHUX HAOPAMIB ioro ¢op-
MyBaHHA i po3BUTKY. Mo/iesIb CHCTEMATU3YIOUNX 1HCTH-
TYTiB PUHKY PO3po0JeHa i mpeacTaBieHa Ha PUCYHKY 1.

ArpapHa eKOHOMiKa € YaCTMHOIO0 eKOHOMIKU Kpa-
iHU i moBHicTIO BimoOpaskae ii mpobsemu. OgHak BoHA
Mae, Ha HAIl MOTJIAMN, HU3KY cHenu@iyHuX CUCTeMO-
YTBOPIOIUYNX iHCTUTYTIB arponpomoBOJILUOT0 PUHKY,
AKi oB’s13aHi 3 0COOJIMBiCTIO EKOHOMIUHMX BiJHOCHUH,
BUILJIMBAIOTH 3 OCOOJHMBOCTEH IleHTpajabHOI chepu
arpoIpOMUCIOBOTO KOMILJIEKCY, AKUM SAK Tajly3b €
CiJIbChKe T'OCIOapCTBO.

Ho Takumx cmenudiuHmM iHCTHUTYTIB, AKi moTpe-
OyIOTH IepIIoueproBoro OPMyBaHHSA i PO3BUTKY Ta
nIieBicTh AKMX 6araTo B YOMYy BU3HaUa€ e(DeKTUBHICTH
(GyHKIIIOHYBaHHA arpompOOBOJILYOT0 PUHKY K CHC-
TeMU, HaJIe’KaTh:

— HEPO3BUHEHICTh iHCTUTYTIB 3eMJIeBOJIOAIHHA i
3eMJeKopucTyBaHHA [13, c. 7];

— BifcyTHiCTh iHCTUTYTY e(PEKTUBHOTO BJIACHUKA
i, AK HacJioK, Hee(eKTUBHiCTh (DYHKI[IOHYyBaHHSA
PUHKOBUX OpraHizaliiiHO-IpaBoBUX (OPM;

— HEPO3BUHEHICThL i Hee(eKTUBHICTH IHCTUTYTIB
JIePKaBHOTO PEryJIIOBAHHA Ta AEPyKABHOI MiATPUMKH,
sAKa, B CBOIO Uepry, BKJIIOUae y cebe rapaHTii 30yTy
i sabesmeueHHsA CTiliKOI MiHimMabHOI IPHUOYTKOBOCTL
CiJIbCBKOTOCIONAPCHKUX BUPOOHUKIB B yMOBaxX MiH-
JTUBOI KOH IOHKTYPHU PUHKY.

IIpiopureTHi HampsaMu (GOopMyBaHHA Ta PO3BUTKY
OCHOBHUX CHCTEMOYTBOPIOIOUMX iHCTUTYTIiB arpap-
HOTO PUHKY IIPEJCTaBJEHI Ha PUCYHKY 2.

BupoOuuui cTPpyKTYypH € OZHUM 3 HAUOIIBIIT KOH-
CEepPBATUBHUX €JIEMEHTIB  COIliaJbHO-eKOHOMIUHUX
cucreM [1, c. 97]. Ix 3miHu i BHOCKOHaJIeHHA BUMAara-
IOTh 3HAYHUX BUTPAT Yacy.

Kapauwanbui inmcrurymionanbHi 3minm BimOyBa-
IOThCH I1Te 01T moBisbHO. OCO0IMBO KOHCEPBATUBHI
HedopMaIbHi iHCTUTYTH, ITOB’sI3aHi 3 3MiHOIO CBifO-
mocrTi srogeii. IIpore came BOHU CTBOPIOIOTH JIETiTUMHY
OCHOBY mJis mil saxoHiB. Taki xapamHaJ bHI (PEeBOJIO-
mitigi) sminwm, spificHroBami me 3HUM3y (00’€KTUBHI),
a HaB’fA3aHi 3rOpH, YaCTO IPUSBOLATH O HETATHUBHUX
pes3yJIbTaTiB B eKOHOMIUHUX IEePETBOPEHHAX.

Y KOJMIIHIA coOIiaJlbHO-eKOHOMIUHOI cucTeMi
OyJia BUKJIIOUEHA Jifd TaKOI MOTYKHOI I'PYIU MOTHUBIB,
AK MOTHUBAIlisg BOJIOAIHHS ITPABOM BJIACHOCTI, TOMi AK

OCHOBHI CHCTEMOYTBOPIOIOUi IHCTUTYTH PUHKY, SIKi TOTPEOYIOTH TIEPIIOYEPrOBOTO
TpaHcdopmaniitHoro popMyBaHHS Ta PO3BUTKY

[HCcTHTYTH e eKTHBHOTO
BJIACHUKA

[HCTHTYTH NEep)kaBHOT
M ITPUMKH
1 peTyIroBaHHS

[HcTHTYTH
oprasi3amiifHo-1IpaBOBUX
(OopM TiIIPHEMHHIITBA

[HCTHTYTH CcaHaItiit
1 6aHKpyTCTBa
HEIUIATOCTIPOMOKHUX
I AIPUEMCTB

1 00’eAHaHb MiINPUEMCTB

[HCTHTYTH PUHKOBHX
KOHTpaKTaliiHUX
1 KOPIIOPaTUBHUX 3B’ SI3KIB

Puc. 1. OcHOBHI CHCTEMOYTBOPIOIOYi iHCTUTYTH PHHKY,
AKi MOTPeOdyIOTh MepPIIOYeproBoro Tpaucgopmaiiitnoro GopMyBaHHS TA PO3BUTKY

Iocepeno: po3pobieno agmopom
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Yy PUHKOBUX OpPraHi3aIliiiHO-eKOHOMIUHUX MeXaHi3-
MaxX BOHA 3aliMa€e OfHE 3 IMPOBIIHUX MiCIlb.

Hnsa mocArHeHHs YCIINTHOTO HIPOIleCy arpapHux
pedopm i 3abesmeueHHA TOBIOCTPOKOBOI'O i cTasoro
eKOHOMIUHOTO 3pOoCTaHHA HeoOximHa wmoxamdikarisa
He()OPMAJIBbHUX HOPM MOBEAIHKHU, JIETUTUMIi3YHOUUX
HOBi 3aKOHU Ta IIpaBUja, AKi € OCHOBOIO () OPMYyBaHHA
HOBUX MOTHUBAIlill MexaHisMiB y cycmiabcTsi [5, c. 6].

HaiiGinpmr ehpeKTUBHUMU, AK CBiIUUTH OOCBim, €
THYYKi iIHCTUTYIliOHAJIBbHI CTPYKTYPH, 3JaTHI ajanTyBa-
THCA 0 HOBUX YMOB B IIIMPOKOMY AiamasoHi [16, c. 62].

O0’eKTHBHA OIliHKA IHCTUTYI[IOHAJBLHUX BTpAaT,
HaAO0aHUX 3a pPOKM IiCHYBaHHS KOMAHIHO-aIMiHi-
CTPAaTUBHOI CHUCTEMU, [O3BOJISIE BIA3HAYUTHU i HUBKY
mepeBar, IOB’A3aHUX HacaMIlepel i3 MDOCATHEHHIM
HaceJeHHAM KpaiHu BHCOKOTO PiBHS 3araJibHOI i cie-
IiaJIbHOI OCBiTH, a TAaKOYK BUXOJOM Ha IIePemoBi Tex-
HiKO-TeXHOJIOTiuHi pyOe)ki B Huami ramyseii. Hamum
3po0JieHa cupoba OIiHKM, y3araJbHeHHS i cucTeMaTH-
3arrii iHCcTUTYI[ioHAJIBPHUX IIepeBar i MOHeCeHUX BTPAT
3a POKM iCHyBaHHA KOMaH[IHOI eKOHOMiKU (Tabi. 1).

HeBigmoBigHicTh TexHiUHUX i opraxisaifiiHo-Tex-
HOJIOTiUHUX (AKTOPIiB iCHYIOUOrO iHCTUTYIiOHAJB-
HOT'O CepeloBUIIa arpapHOTO PUHKY Bele A0 HEBIIEB-
HEHOCTi IIiATTPUEMIIiB, M0 € (PAaKTOPOM IIiABUIEHHS
BUTpaAT 3a TPaHCAKI[IHHUMU omepariamu. Heanex-
BaTHA OpraHizamid i BiACyTHiCTH KyJBTYpH IOTOBIip-
HUX BifHOCWMH Ta iHIMIUX HeOPMATbHUX iHCTUTYTIB
OIPUBOAATL MO IiABUINEHUX PUSHUKIB y KomepIilii Ta
OiAOPUEMHUIIBKIN iAJIbHOCTI.

Takum uymHOM, pilleHHA OpPoOOIeMU IiHCTUTYILI-
OHAJBHUX 3MiH B arpapHoMy CeKTOpi Iepembadae
HeOoOXimHICTHL CTBOpPeHHA OaraTopiBHEBOI CTPYKTYPH
Ta iH(QPACTPYKTypuM arpapHoro PHUHKY, IO A03BO-
auThb chopmyBaTu e(GeKTHBHOTO BJIACHMKA 1 HaM-
OiJBbIII IIOBHO peasidyBaTH Oii pUHKOBUX MeXaHi3MiB
Ta iHCTUTYTiB.

Konrmemnia incTuryitioHanisMy B PUHKOBilI €KOHO-
mimi € ixTeprperairiero Teopii comiagbHUX 3B’A3KIiB Yy
CYCIILIBCTBi, TPEACTaBJIEHOI Y BUIVIALL CTPYKTYPH, IO
CKJIAIAETHCA i3 BILIMBAIOUMX OJHA HA ONHY I'DYII, i€pap-
Xii BiTHOCUH MisK HUMH, OTIOCEPENKOBAHUX COIiaIbHUMU
imcturyramu [15, c. 8]. ComiasbHi 3B’A3KM pOBIIALA-
IOThCA K OPTraHi30BaHi, KOHTPOJILOBAHI i KepoBaHi.

Haii6inpiry ckaagHicTs y cucTeMi iHCTHTYILI-
OHAJBLHUX B3B’A3KIiB mpencTaBidTb HehOpPMaJIbHL
iHcTHTYTH, TOOTO HemmcaHi mpaBuwisa i mpodeciiiai
Komekcu moBeminku. Ilopanm is dopmasizoBaHUMU
BOHU ICHYIOTH fAK BHYTPilIHi# ToJioC, imMmepaTuB
IPaKTUYHOI, a He TiJIbKU TEOPEeTUYHO OPi€HTOBAHOIL

COITliaIbHOI ITOBEIIHKY, AKA 3MiMCHIOETHCA B HAIIPAMI:
«He HaM¥ ONPUAYMAaHO i He HaM BiJ yChOTO BiMOBJISA-
TucA». Haluacrinie HedopmasbHA IHCTUTYI[IOHAJI-
3alligd OigTpUMyeThCcAa abo MOCIabJII0EThCA B IIpoIeci
COIiabHOTO CHiNKyBaHHA (KOMyHikKaIlii). ¥ Bcix
BHUJaX MapTHEPCTBA BOHO HEe TiJIbKU € CAMOIIHHUM, a
¥ 6araTo 4oro 3yMOBJIIOE.

Poaraan cyuacHoro crany HaBasKJIMBIMINX iHCTH-
TYTiB arpapHoOro pPWHKY, a TaKoX 1X poJii B edeK-
TUBHOMY (DYHKI[IOHYBaHHI PMHKOBHX MeXaHi3MiB Ta
iHCTPYMEHTIiB 3yMOBUJIO HEOOXiTHiCTh 3BEepPHEHHS 10
THOCEOJIOTIUHOTO KOPiHHA Tpamuiiii, 3BUUaiB, II0
JIe’KaTh B OCHOBI HAI[iOHAJIBLHOTO MEHTAJITETy Hapo-
IiB, IO HaCeJAOTh Y KpaiHy.

MenranbHicTh 6araTo B YOMy BU3HAYAETHCA IIPUPO-
100, KJIiMaToM, e I[i Hapoau IIPOKUBAIOTh, & TAKOXK
yMOBaMM 3eMJIEpPOOCBKOI Ipalli i maHiBHUMH €KOHO-
MIiYHUMH YCTPOAMHU: WPUPOAA UYACTO CMIi€ThCS HaT
caMuMu O0epeKHUMHU pPO3paxyHKaMH: HOPOBJIUBICTH
KJIIMaTy Ta I'PYHTY 0OMAaHIOIOTh CKPOMHI OUiKyBaHHA.

OCHOBHOIO PUCOI0 MEHTAJLHOCTI € 3BUUKA KOPOT-
KUH yac mpaiioBaT, HaAMipHO HAIPYKEHO i IIIBUIKO
[4, c. 18].

Oco0amuBocTi Tpamuiiii Ta 3BMYAIB y MOBEHiHIIL
HapOIiB, IO HACEJAIThL YKpaiHy, 3yMOBJIeHi Oara-
TOBiKOBMM iCHYBaHHAM YKpPaiHCBKOTO CeJsTHUWHA B
MelKax TaKoi (popmu colfiaabHOI opramisaiii, AK Ciab-
cbka rpomaga [12, c. 94]. 'pomasa, BUHUKHYBIIHU B
modeomanbHUMA dYac, BUCTyHaJia OpraHisallieio, saKa
moeqHyBajla KOJIEKTUBHUU 1 IPWBATHUI IIOUYATOK B
CHCTEeMi 3eMJIeBOJIOJiHHS.

YKpaiHChKa CeJIsdgHChKA TpoMajga Majia HUBKY
0CO0JIMBOCTEH PO3BUTKY, SKi mojAraam B crabinisa-
mii i sminHeHHi OOGIIMHHUX IHCTUTYTIB i ITMPOKOMY
BUKOPUCTAHHI 3PiBHAJNBHUX IepemiiiB semui mik ii
uynesamu B XVII i XVIII croxirrax [8, c. 17]. I'po-
Maja 3aificHIoBaJA Iy HU3KY (DYHKI[IN COIliaabHOTO
3aXMCTy i coliaJbHOrO 3a0e3IleYeHHI0 CBOIX UJIeHiB.
fAx 3asHauarTh Aesaki 3 mocaiguukis [11; 14], posBu-
TOK KalliTaJlisMy B CiIBCHKOMY I'OCIIOapCcTBi YKpaiHu
He BCTUTAB 3PYWHYBATU CEJIAHCHKOI I'DOMAaaV, BOHU
HaBiTh B KiHNi XIX Ha mouaTky XX CTOJIITTSA IIPOIO-
BiKyBaJsu icuysatu [10, c. 95].

Bei mi iHcTuTymioHasbHI ocobsmBOCTi, Ha HaII
moryiAan, HeoOXifHO BpaxoByBaTu Iijy dac Gopmy-
BaHHA PUHKOBUX iHCTUTYTIiB AK Ha MaKpo-, TaK i Ha
MiKpOpiBHi.

¥ pamirax teopii P. Koysa BugineHno incturyTu, 1o
BM3HAUYAIOTh 3arajibHi IpaBujla I'PU Ha MaKpOpPiBHI,
0 AKWX BiJHOCATHCA: IOPUANYHA CHCTEMa; KOHTP-

Tabaumsa 1

IacTurynionanbpHi mepeBaru i BTpaTu, Ha0yTi 32 POKU iCHyBaHHHA
KOMAHIHO-aIMiHiCTPAaTUBHOI €eKOHOMIKM B HalIii Kpaini

IHCcTUTYHiOHANBHI BTPATH MEpioay coiaxismy

IncTurynioHaiasHi nepeBaru, Haf0aHi B nepion ¢GyHKIioHyBaHHA

KOMAaH/IHO-aIMiHICTPaATUBHOI CHCTEMHU

— BTpaTa TPajuIlili Ta KyJbTYPU PUHKOBUX KOHTPAKTHUX
i cyOKOHTPAKTHUX BiHOCHH, II[0 B IepIIi POKHU CTaJIO
MPUYMHOIO iCHYBaHHSA PUHKY IepeBa’KaHHSA B OCHOBHOMY
iHTerpamiiHuX cxeM B3a€EMOJAii IOr0 areHTiB;

— BTpaTa 3BHYAiB Ta TpaAuIliil, peasisaiis rpoMagsHaMu
mpaB BJIACHOCTi, IO CTAJ0 OCHOBHOK IIPUYUHOIO
BimcyTHOCTI HHHI <«edeKTUBHOTO BjacHuUKa». lle, B
CBOIO Yepry, 3yMOBHJIO HEJOCTATHill KOHTPOJb 3 OOKY
BJIACHUKA 3a MEHEKMEHTOM, III0 3HIKYE e(PeKTUBHICTh
dyHKIiOHYBaHHA acolifioBaHuX GHOPM HiAIPUEMHUIITBA;
— BTpaueHi i mDoTpebyiOTH BiAPONIKEHHA IiHCTUTYTH,
noB’s3aHi 3 e(QEeKTUBHUM BHUKOPHUCTAHHAM B3€MJi Ta
BigTBOpeHHAM 1ii poxmrouocti. OCHOBHMMU 3 HHUX €@
iHCTUTYTU PEHTHUX BiJHOCWH, OpPEHIAU 3eMJi, 3eMeJIbHi
imorexkm i T. A.; — BTpara PHUHKOBUX IHCTHUTYTIB i
MexaHisMiB ix peasisariii, moB’s3aHUX 3 BIPOBAIKEHHAM
iHHOBAIITHMX HAYKOEMHUX TE€XHOJIOTii.

— gabesnevyeHHs 3araJbHOI I'DAMOTHOCTI HACEJEHHS, IO JO3BOJIUJIO
BUUTH B paAni ramxyseil Ha mepenoBi pyOe:ki B obsacti TexHikm i
TEeXHOJIOTii;

— B paMKax ILJIAaHOBOI eKOHOMiKU c(hopMOBAHUU PAJ OpraHisaiiiHux
iHcTHTYTiB, 10 3a0es3neuyioTh e(pEeKTUBHE IIPOBEJEHHS HAYKOBUX
IOCHiPKeHb Ta BIPOBAAKEHHA I1HHOBAI[IMHUX TEXHOJIOTiN, aJje
3aCHOBAaHMX Ha KOMaHJHO-aAMiHicTpaTuBHUMX 3acajax. [uaa
epekTUBHOrO (PYHKI[IOHYBaHHA HeoOXimHO IX agmanTyBatu [0
PUHKOBUX YMOB;

— B KpaiHi cdopmoBaHa OaraTopiBHeBa cucCTeMa IIiATOTOBKU Ta
nepemnigroroBru kazapiB y IITY, TexHikymMax i BUIMUX HaBUAJIbHUX
zakygangax. HocigMM TEeXHOJIOTIUHMX B8HAHb CTaJMU MiATOTOBJIEHI
daxiBmi, a cami 3HaHHA cTajau IepegaBaTUcA B OGiiblIocTi BUMALKIB
He B CHaAIUHY, a ¢GopMaIisoBaHO;

— BHACJIIOK JOCATHYTOI'0 BUCOKOTO PiBHSA KOHIIEHTPAIlil BUPOOHUIITBA
i posmipiB migmpumeMcTB B HUBII ranyseil CijibCHKOr0 I'OCIOZAapCTBA
3’ABMJIACA MOJKJIMBICTH BIPUTYJI HAGIUBUTHUCA IO CBITOBOrO piBHA.

Iocepeno: cxnaderno aemopom 3a [16 ], a makox Ha ocHO8

16

8JlACHUX HANPAUBAHb.
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aKTHe IIPaBO; PeXUM IIpaB BjacHocTi. /[o iHcTuUTyTiB,
III0 BCTAHOBJIIOIOTH IIpaBuja (PyHKIiOHyBaHHSA i opra-
Hizallito TpaHcakKIlii Ha MiKpopiBHi abo, 3a cioBamMu
Koysa, Ha piBHi iHmcTUTYI[IOHATBPHUX CTPYKTYP BHUPOO-
HUIITBA, BiHOCATHCA aJbTepPHATHBHI BapiaHTm opra-
Hizaliii, TpaHCaKIIiii, 10 AKUX BiH BiIHOCUTH: PUHKMH,
inTerpoBaui (¢ipmu, ri6puaHi KOHTPAKTHI yrogu
(MepekeBi opranisairii).

BucnHoBku i mpomosuiii. [{is mpucKopeHOro mpo-
Iecy CoIliaJbHO-eKOHOMIUHUX pedopM B arpapHOMY
ceKTopi Hamroi KpaiHu HeoOXimHO chopmMyBaTU ameK-
BaTHUHA 70 icTOprYHO cHOPMOBAHUX YMOB YKpaiHuU

BaHUHA Ta CTPYKTYPHO-OPTaHi3oBaHUII iHCTHUTYIIiO-
HaJbHUI IIPOCTip i3 CUIOBUMU JiHIAMU CTPYKTYPHUX
IPiOPUTETIB TOCHOJAPCHKUX KOMILJIEKCiB i migkomIi-
JeKciB Ha piBHI KpaiHu, perioHiB i ramyseii.
CTBOpEHHA TAKOTO iHCTUTYIIOHAJIBLHOTO IPOCTOPY
IO3BOJIUTE Cc(HOPMYyJTIOBATU MAJIA arpapHUX igmpu-
€MI[iB CHUCTEeMY CTPATETiYHUX OPi€HTUPIB, I[iHHiCHUX
IepenyMoB i rapaHTiii, 6€3 AKMX HEMOIKJIUBE YIIOPAJ-
KyBaHHSA IIPOIECiB rapMoHi3aIllii eKoHOMiUYHUX iHTEp-
eciB okpemux BupoOHUKIB y pamkax AIIK mo Bchomy
TeXHOJIOTiYHOMY JIaHIIO}KKY. lle, B cBolo uepry,
IO3BOJIUTh 3HUBUTHU IIiATPUEMHUIbKI PUSUKU i, AK

CTpaTeriuyHo OpieHTOBaHWII,

BEPTUKAJNBHO-IHTETPO- HACJiIOK, TPaHCAKIIiliHi BUTpaTH.
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Omaopor M. A.

Hayuno-uccienoBatenbcKuil (pUHAHCOBBINT WHCTUTYT

T'ocymapcTBeHHOE yueOHO-HAYYHOTO YUPEKAEHUA «AKaneMusa (DMHAHCOBOTO yIIPABJIEHU»
MunucrepcTBa (pruHAHCOB YKpPaWHBI

CHUCTEMOOBPA3YIOIIME MHHOBALIMOHHBIE MHCTUTYTbI ATPAPHOI'O PbIHKA

Pesiome

B craTbe mccienyiorcs cucreMoobpasyomre (haKTopbl, ompeneadmire 3(G(PeKTUBHOCTh (PYHKIIMOHNPOBAHUS
arpapHOTO phIHKA. IIpeicTaBiieHbl Pe3yJIbTaThl MOHUTOPUHTA U aHaiu3a ()OPMHUPOBAHUSA WHCTUTYIIMOHATbHONI
priHOUHOM cpenbl. IIpenioskeHa Mozxesnb M IPUOPUTETHBIE HAIPABJIEHUSA (POPMUPOBAHUA U PA3BUTHUA CUCTEMa-
TU3UPYIOUIUX WHCTUTYTOB arpapHOro phIHKA.

KaroueBbie cioBa: MHCTUTYT, WHCTUTYT arpapHOro PhIHKA, MOJEJIb U HAPaBIeHUA (POPMUPOBAHUA UHCTUTYTOB
PBIHKA, UHHOBAIlMM, UHHOBAIIMOHHbIE UHCTUTYTHI.
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SYSTEM FORMATING INNOVATIVE INSTITUTES OF AGRARIAN MARKET

Summary

The article examines the strategic factors that determine the efficiency of functioning of agrarian market.
The results of monitoring and analysis of the institutional market environment. The proposed model and the
priority directions of formation and development of systematizing institutions of the agricultural market.
Key words: Institute, the Institute of agrarian market model and the directions of formation of market
institutions, innovations, innovative institutions.
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